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7KH�LQDXJXUDO�)LVKERZO�&KDOOHQJH�ZDV�EH\RQG�LQFUHGLEOH��)RU

WKH�ILUVW�WLPH�HYHU������FROOHJH�VWXGHQWV�IURP����FRXQWULHV�DFURVV

WKH�JOREH�FDPH�WRJHWKHU�WR�IRUP�RXU�ILUVW�FRKRUW�RI�&KDOOHQJHUV�

2YHU�D�VSDQ�RI���PRQWKV��WKHVH�&KDOOHQJHUV�EXLOW�VWURQJ

QHWZRUNV��LGHDWHG�IRU�VRFLDO�FKDQJH��DQG�XVHG�WKHLU�VNLOOV�WR

GHYHORS�LQQRYDWLYH�VROXWLRQV�WR�VRPH�RI�WKH�ZRUOG�V�SUHVVLQJ

SUREOHPV���DOO�LQ�YLUWXDO�WHDPV�

$OWKRXJK�WKH�JOREDO�SDQGHPLF�LQWHUUXSWHG�RXU�SODQV�IRU�DQ�LQ�

SHUVRQ�ILQDO��WKH�IRXQGLQJ�FKDOOHQJH�FRKRUW�GLGQ�W�OHW�WKDW�VWRS

WKHP��DQG�ZH�KDYH�WKH�UHPDUNDEOH�VWRULHV�RI�WKHLU�VRFLDO

YHQWXUHV�WR�SURYH�LW�DV�\RX�OO�VHH�LQ�WKH�FRPLQJ�SDJHV��:LWK�WKH

LQVSLULQJ�VXFFHVV�RI�WKH�LQDXJXUDO�&KDOOHQJH��ZH�ILUPO\�EHOLHYH

WKDW�ZH�ZLOO�DFKLHYH�RXU�JRDO�RI����VXFFHVVIXO�YHQWXUHV�E\�������

7KDQN�\RX�IRU�EHLQJ�D�SDUW�RI�WKH�)LVKERZO�)DPLO\��7KURXJK�\RXU

VXSSRUW��ZH�DUH�DEOH�WR�FRQWLQXH�HPSRZHULQJ�\RXQJ�SHRSOH�WR

DGG�WKHLU�YRLFH��NQRZOHGJH��DQG�UHVRXUFHV�WR�PDNH�WKH�ZRUOG�D

EHWWHU�SODFH�



7KH�)LVKERZO�&KDOOHQJH�LV�D�SURGXFW�DQG�EXVLQHVV

SODQQLQJ�FRPSHWLWLRQ�WKDW�EULQJV�WRJHWKHU�FROOHJH

VWXGHQWV�IURP�DURXQG�WKH�ZRUOG�WR�VROYH�WKH�ZRUOG�V

PRVW�FRPSOH[�VRFLDO�DQG�HQYLURQPHQWDO�SUREOHPV�

7KHLU�GLIIHUHQW�FXOWXUDO��VRFLDO��DQG�JHRJUDSKLF

LQVLJKWV�ZLOO�HQDEOH�QHZ�VROXWLRQV�DQG�ZD\V�RI

ZRUNLQJ�WRJHWKHU��SURYLGLQJ�D�XQLTXH�PRGHO�IRU

JOREDO�FROODERUDWLRQ�DQG�SUREOHP�VROYLQJ�

&KDOOHQJHUV�ZRUNHG�LQ�LQWHUQDWLRQDO�WHDPV�WR

FUHDWH�VROXWLRQV�LQ�DQ\�RI���DUHDV��(GXFDWLRQ�

(FRQRPLF�(PSRZHUPHQW�	�6RFLDO�-XVWLFH�

(QYLURQPHQWDO�3URWHFWLRQ��+HDOWK��	�/LIHVW\OH�
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6OJWFSTJUJFT
&KDOOHQJHUV�UHSUHVHQWHG���

FRXQWULHV�DFURVV�$IULFD��$PHULFD�

(XURSH�	�$XVWUDOLD��ZLWK�D�UHFRUG

����EHLQJ�IHPDOH�

2XU�����&KDOOHQJHUV�FDPH�IURP�D

ZLGH�UDQJH�RI�XQLYHUVLWLHV�LQFOXGLQJ

6WDQIRUG��8&�%HUNHOH\��$VKHVL��$/8���
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6SHFLDOO\�FXUDWHG

HQWUHSUHQHXUVKLS

UHVRXUFHV�WR�JXLGH�WHDP

*XLGHG�VXSSRUW�IURP

LQGXVWU\�H[SHUWV

/LYH�VHVVLRQV�WR

EURDGHQ�FKDOOHQJHUV

WKLQNLQJ�DQG�VKDUH

LPSDFW�VWRULHV

<($5� ,1 �5(9,(:

&KDOOHQJHUV�ZHUH�IXOO\�HTXLSSHG�ZLWK�WKH�WRROV�DQG�UHVRXUFHV

WKH\�QHHG�WR�UHDFK�WKHLU�PD[LPXP�SRWHQWLDO�DV�FKDQJH�GULYHUV

LQ�WKHLU�)LVKERZO�WHDPV�DQG�ODUJHU�FRPPXQLW\��+HUH�V�D�UHFDS

RI�WKH�FKDOOHQJH�\HDU�DW�D�JODQFH�
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0HQWRUV�DUH�D�FULWLFDO�SDUW�RI� WKH�)LVKERZO�H[SHULHQFH�EHFDXVH

ZH�VWURQJO\�EHOLHYH�WKDW�IHHGEDFN�LV�HVVHQWLDO�IRU�JURZWK��'XULQJ

WKH� LQDXJXUDO� FKDOOHQJH�� HDFK� WHDP�ZDV� DVVLJQHG� D�PHQWRU� WR

JXLGH�DQG�DGYLVH�WKHP�RQ�WKHLU�MRXUQH\�RI�FUHDWLQJ�VRFLDO�LPSDFW

VROXWLRQV�� 2XU� �������� PHQWRU� QHWZRUN� ZDV� PDGH� XS� RI� ��

DFFRPSOLVKHG� FRUSRUDWH� DQG� FRPPXQLW\� OHDGHUV� ZKR� KDYH� D

GHHS� FRPPLWPHQW� WR� VROYLQJ� VRFLDO� LVVXHV�� 7KURXJK� WKH

PHQWRUVKLS�WUDFN��HDFK�WHDP�KDG�WKH�RSSRUWXQLW\�WR�EXLOG�VWURQJ

SDUWQHUVKLSV�ZLWK�WKHLU�PHQWRUV�DQG�EHQHILW�IURP�WKHLU�H[SHUWLVH��

:H�ZHUH�SOHDVHG�WKDW�WKH�PHQWRU�WHDP�UHODWLRQVKLS�ZDV�QRW�RQO\

EHQHILFLDO�WR�FKDOOHQJHUV��EXW�ZDV�D�WUXO\�YDOXDEOH�H[SHULHQFH�IRU

RXU�QHWZRUN�RI�PHQWRUV�DV�ZHOO��7KH\�ZHUH�QRW�RQO\�LPSUHVVHG�E\

WKH� FDOLEHU� RI� GULYHQ� VWXGHQWV� WKH� FKDOOHQJH� EURXJKW� WRJHWKHU�

EXW�E\�WKHLU�FXULRVLW\�DQG�GULYH�WR�VROXWLRQ�IRU�JOREDO�SUREOHPV��
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3URIHVVRU��8QLYHUVLW\�RI�&DWDORQLD

%RDUG�0HPEHU��-RXUQDO�RI�
$PHULFDQ�5HVHDUFK

3URIHVVRU��8QLYHUVLW\�RI�&DWDORQLD

6HQLRU�,7�0DQDJHU��(YHULV

+HDG�RI�$IULFD�*RYHUQDQFH��
1DWLRQ�%XLOGLQJ�,QLWLDWLYH

+HDG�RI�$IULFD�*RYHUQDQFH��
1DWLRQ�%XLOGLQJ�,QLWLDWLYH

+HDG�RI�4XDQW�5HVHDUFK�
%ORRPEHUJ

6U�0DQDJHU��3DUWQHU�7DOHQW
3URJUDPV�(0($��6DOHVIRUFH

'HSXW\�'HDQ��*/2%,6�8QLYHUVLW\

6HQLRU�'LUHFWRU�2I�
,QQRYDWLRQ��3D\3DO

9LFH�3UHVLGHQW��)RRGVWDQWO\

'LUHFWRU��6WUDWHJLF�,69V��
6DOHVIRUFH

&R�)RXQGHU��2QHSDQHO

&22��,PSDFW�0DSSHU (GXFDWLRQ�	�2XWUHDFK�
0DQDJHU��*RRJOH

(QYLURQPHQWDO�6SHFLDOLVW +HDG�RI�'DWD�2IILFH��5RFKH

3URGXFW�0DQDJHU��6LOLFRQ
9DOOH\�%DQN

+HDG�RI�6WUDWHJ\�DQG�
2SHUDWLRQV��*RRJOH

&RPPLVVLRQHU��0DULQ�:RPHQ
V
&RPPLVVLRQ

3DUWQHU��)RXQGHUV;�9HQWXUHV 6U��'LUHFWRU�RI�3URGXFW
0DQDJHPHQW��$GREH
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